




Minutes of the Extraordinary Meeting of Newbiggin by the Sea Town Council held at 6:30 pm on Wednesday, 25th March 2026 at St Bartholomew’s Church Centre.
 
PRESENT:  Councillors:	G Woodman (Chair), M Martin,  J Woodman, L Spratt and T Roll

		 Officers:   	S. Watson – Admin Assistant
					
IN ATTENDANCE: 1 member of the public.
C131/25 APOLOGIES FOR ABSENCE
[bookmark: _Hlk152921826]Members received and accepted apologies from Cllrs J Casey (Vice Chair), A Wootton and A Sutherland.  
[bookmark: _Hlk147512952]
C132/25 DECLARATIONS OF INTEREST FROM MEMBERS
No interests declared. The chair reminded all in attendance to ensure that members review their forms online at NCC to ensure they are current and up to date. 

C133/25 TRANSFER OF FUNDS FROM NEWBIGGIN COMMUNITY VENTURES TO NEWBIGGIN TOWN COUNCIL 
The Chair informed members that Newbiggin Community Ventures has been in contact. This CIC is currently facing a compulsory strike-off by Companies House. Under the statutory "Asset Lock" required of all CICs, these funds must be transferred to another asset-locked body (such as a Town Council) for community benefit upon the company’s dissolution. If the company is struck off before these funds are transferred, the bank account will be frozen, and the assets will pass to the Crown as Bona Vacantia.

If the funds were transferred to Newbiggin Town Council, it would protect a significant community asset from being lost to the Treasury. It allows the Town Council to deliver a tangible, positive project for the High Street while providing the remaining CIC Directors with a legally sound exit strategy that satisfies the requirements of the CIC Regulator.

RESOLVED that: Members agreed:
i. To formally accept the transfer of remaining funds held with Newbiggin Community Ventures
ii. To ring-fence these funds specifically for shop frontage in accordance with Newbiggin Community Ventures' original objectives when under the Mary Portas Fund and look to adopt a governance/grant policy for these ring-fenced funds. 
iii. Authorise the Town Clerk and RFO to execute any necessary transfer or agreements and draft a Policy for the ring-fenced funds.

The chairman thanked all in attendance and closed the meeting at 18:35.


Chairman………………………………………………………. Date………………………………. 



